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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE FOR SECURITIES. NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

21 LIKHITHA INFRASTRUCTURE LIMITED

D Company was incorporated under thi prowisions of the Companies Act. 1956 4 “Likhitha Constructions Private Limited”™ on Augos? 06, 1958, a5 a privats méed company vide Certrficate of Incorporation issued by RaC., Hyderabad, Andhra Pradesh. Dur Company's name was subsaguently changed to *Likhitha Infrastructure Private Limited” pursuant to & Fresh Certificate of
Incomoration consaguent upon changs of name dated March 30, 2011 issund by RoC, Wyderabad, Andhra Pradesh. Subsequently, our Company was comveried inta a public limited company and tha nama of our Compary changed 1o "Likhitha Infrastructune Limed” pursuan to 8 sharehoklers' resoluton passed at the Extra-Ordinary Ganaral Mosting of our Company hald on
Jarusary 11, 2019 and a Fresh Certificate of incorporabon dated February 12, 2019 was issued by the RoC., Hyderabad. For detalls on chanpe of name and regisiered office of our Company, piease refer to-chapier thied “Hstory and Cavtawn Corparate Maliers” baginning on page 145 of the Red Herring Prospecius {"RHP")

Registered office: Fiat No. 701, Plot No.8-3-940 and 8-3-940/A to E, Tirumala Shah Residency, Yellareddy Guda, Ameerpel, Hyderabad-500073, Telangana, India | Telephone: +91 40-23752657 | Email: cs@likhitha.in | Website: www.likhitha.co.in
Contact Person: Mr. Santhosh Kumar Gunemoni, Company Secretary and Compliance Officer | Corporate ldentity Number: U45200TG1998PLCO29911

OUR PROMOTERS: MR. SRINIVASA RAO GADDIPATI AND MS. LIKHITHA GADDIPATI

PUBLIC ISSUE OF UPTO 51,00.000 EQUITY SHARES OF FACE VALUE OF T10/- EACH OF LIKHITHA INFRASTRUCTURE LIMITED (THE "COMPANY" DR THE “ISSUER™) FOR CASH AT A PRICE OF 7]+ |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF [+ |/- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO [ =] LAKHS

(“THE ISSUE™). THE ISSUE WILL CONSTITUTE | « |% OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY
(I8 CATEGORY: NOT MORE THAN 50% OF THE ISSUE

NON INSTITUTIONAL INVESTOR CATEGORY: NOT LESS THAN 15% OF THE ISSUE

RETAIL CATEGORY: NOT LESS THAN 35% OF THE ISSUE

PRICE BAND: 7117 TO 7120 PER EQUITY SHARE OF FACE VALUE OF 710 EACH.
THE FLOOR PRICE IS 11.70 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 12 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 125 EQUITY SHARES AND IN MULTIPLES OF 125 EQUITY SHARES THEREAFTER

Mandatory in Public issues. No cheque will be accepted

* Applications supporied by blocked amount (ASBA) is a better way of applying 10 Issues by simgly blocking the fund in the bank account.
For further detalls, check section on ASBA balow.

UPI-Now available in ASBA for Retail Individual Investors (“RII")**

Investors ang required i0 ensu that the bank account used or bidding &5 Bnkesd 10 their PAN, UIP1-Now available in ASBA tor Retail Individual Bidders applying throwgh Registered Brokers, DPs & RTA, Retail individual
Bidders akso have the opfion io submit the application directiy 1o the ASBA Bank (SC5Bs) or to use the taciity of linked anling trading. demat and bank account

“ASEE has o be aeasied by ol it invesiors endap! Anchor invesfors (# any). UFY may be svailsd by REY

For detaily oo e ASEA and UMY process, please refnr fo fhe delads phen in ASEA Form and sbeidged prospeciins and also please neler i Bhe sechion “issoe Proceciine” begdaning on pape 264 of te AWE The process & also svailsiie o0 the wabsie of AR and Stopk Exchamgis in e Gomenal ivormaian Docomand ASEA Farms can be aowninaoed frov Me websin of BSE Limed [“85E ") and Madanar Stock
Enchange of ingka Limied R5E . and lagedher wilh B5E, the “Siool Excihunges ") and i b piiained o M s of banks ifal &5 obsplayang an sebsde of SERS www sl gowin ** Lisr of hanis supporing DY is also avallaie o e websile of ST ar wees,sebl. gov.in. For e i1 of UFT Anps and Banks By an iP0, iaase reler 1o D ik, www, Sebi gov i, ICTCT Bwak Lirnfed (g beam appokaiod a5 Spongor

Bk o i ixsoe i SoconIaTOR mATT e reguenemenats of e SERT Catotar deded Movembey [, 2078, a5 ampnoieg

For details of build-up of Promoters’ shareholding in our Company and risk factors, please see “Capital Structure” and “Risk Factors"on page 71 and 31 of the RHP.

RISKS TO INVESTORS

Average cosl of acquisition per Equity Share by our Promaters, Mr. Srinivasa Rao Gaddipali and Ms. Likhitha Gaddipati is 70.68 and NIL, respectively and Issue Price al upper end of the Price Band is 7120 per Equity Share.

g e g s et e e e

The Issus price has bosn detérmingd by owr Company in consultation with the BRLM on the basis of marksl demand for the Equity Shares theough the Book Building
Process and on the basis of the following qualitative and quantative factors
The tace value of the Equity Shares. of our Company is 710 each and the Issue Price is 11. 70 times of the face value af the Fioor Price and 12 times the face value at the Cap Price
Gualitative Factors
Some of the qualitatve factors. which form the basis fior computing the prce, are

Expersenced Promoter and proficient management 1eam

Estabished track recond in executing Pipeline Infrastructure progects and D&M Services

Long standing relaionship wilh our cusiomes

Strong financial performance

L désbl equity ratio

For further details, refer 1o heading “Owr Competitive Stranpiihs”™ under saction titled “Our Busingss ™ beginning on page 114 of the RHP
Quantitative Factors

The information presanted below relating 1o the Company is based on the restated financial stabements of the Company for the Financial Years 2020, 2019 and 2018. For
detaits, see “Restated Financial Staterments™ on page 178 of the AKP

Some of the quantitative tactors, which form the basis or computing the price, are as follows

1. Basic and Diluted Earmnings per Share (EPS)
a) Belore providing eflect of Bonus lssue

Year Ended Bamic & Duloted EPS (T)
| March 31, 2020 13.58 3
March 31, 2019 39,66 2
March 31, 2018 15.92 1
Weighted Average 22.68 .
Noles:
1. Ratios have been calculaied as beiow

Nurmber of Equty Shares outstanding as on the date of respective year end®
Restated Profi attributable to Equity Shareholders

Humber of unnm_ﬂmmm Egr_!.'y Shares S &5 i:nn_!tlu_!!_a!'l_q gl_-:agp-_ncﬁun yoar ﬂi

Eamings Par Share (EPS) [T)

Diluted Earnings Per Share (EPS) (T)

*ihe incraase in e capial by way of Bofus (5508 15 nol consisensd
2 Earnings Per Share calculation are in sccordance with Ind AS-13 “Eamings Per Shane”
3 The lace vakse per equiy share is T10

b. Afer providing effect ol Bonus lssue:

Year Ended Basic & Dilgted EPS (7]
March 31, 2020 . 1358 4
Mearch 31, 2019 12.21 2
March 31, 2018 490 |
Weighted Average 11.68
Noles.
1. Rafios hive bisen calculated &8 hisow

B ————— e T e (W PSS SRR B, S S PP RS

Basic Eamings Per Share (EPS) (7)

Restated Profit attributable to Equity Shareholders

Weighted Average Number of Diuied Potential Equity Shares outstanding durng the year*
*&5 he incragse & e caplial by way of bonus weigh! age s cansidersd
2. Earmings per shane calcu@iions ane i accordance wilt ind AS 33 Eamings per Share ™

3. On 23/12/2019 the company has issved 1,07.25.000 bonus shares o the existing equily shareholders it the rabio of 2.25.1, In case of a bonus issue the ordinary

Diluted Earnangs Per Share (EPS) (T)

=L e e e o -l

shanies &0 550 1o exshing sharshiiars forng sootiovs consiouraion. Maraiove, e b of aninary SNares OuTSEanoig &S crassed willour 4n IRCrdse 7 resmrces,
The number of equity shares outstanding belore the bonus [ssue are adiusted for the proportionate change in the numbar of ordinary shares oufstanding as ¥ the even!
had ocourred af the beginning of the eariest period prasenied. Accordingly, in the sfatemant of accounting ranos with bonus affect te numbear of equily shares
increased to 146,25, 000 from easting outstanding aquiy shares of 45,00, 000 in ovder fo take the banus issue effect info consideration.

4. Thi faCe valksd pav equity shane s 110

2. Price to Earnings (P/E) ratio in relation to Price Band of 2117 to ©120 per Equity Share of 210 aach lully paid up

Particulars P/E al the Floor Price (no. of times) P/E &l the Cap Price (no. ol limes)
P/E ratio based on Basic & Diluted EPS for FY 2019-20 861 8.83
|_P/E ratio based on Weighted Avrage Basic & Diuted EPS for FY 2019-20 1002 10.27 J

EPS taken to calculate the PIE is after taking info consideration Bonus Issue

Industry Peer Group P/E ratio:
We beheve thal there are no listed pears enpaged exclusively in the segrment which we operata, Thus, i 15 not possase 10 provide an industry companson i relation 1o
our Company

3. Return on Net worth (RoNW)
Return on Met Worth (RoNW) as per restated fnanclal statements.

Particudars Amount (in ) Waight
March 31, 2020 33.06% 3
March 31, 2019 43.16% 2
March 31, 2018 24.83% 1
Weighted Average 35.06% :

hhﬁru. Return on Networth has been calculated as per the following farmua;
Nel profit / loss after lax, a5 restaled

Networth (Average of beginning and end of he year)
Weuphted average RoNW is the aggregate of ysar-wise weiphted RoNW divided by the aggregate of weights (e, [(RoNW x Weight) far each year| / (fofal of weights)
4. Nel Assel Value (NAV)

Particulsrs | Amoun [in 7}

RONW = -

Mot Assal Value par Equity Share &8 of March 31, 2020 a7 B3
Mot Asset Value per Equity Shar after the [ssus:

- Al the Floor Price 65,72
-MtheCapPrice 1 66,49
Issus Prica par oquity shars [*]

Nt Assef Value per Equily Share has been calciiated as nel woarlh diviced by number of equily Shares af the and of the year Tolal no of shares taken lo calculane the NAV i
aftor taking info consideration Bonus fssue

Note: Mol Assel Valag has been caiculaied as par the following formim,
Natworth ﬂxr:'mnimp m.fﬂmnm sharg capital and rovalualion resarve

WAV = Butstanding number of Equity shares outstanding during the year | period
|ssue Price per Equity Share will be determined on conclusion of the Book Building Process.

5. Comparison with industry peers

As on the date of thi RHP hare are no listed companies in India which are engaged in the same ling of business as our Company, hence compansan with Industry peers ang
niot appicabie.

For further detalis, see the section tited “Basks for Issue Price” on Page 92 of the RHP

Investors should carefully read the above mentioned informalion along with the ANE namely, incleding but nol Nmited fo the chaplers litled, “Risk Factors”, "Our
Business ", "Restated Financial Statements " and “Managements Discussion and Analysis of Financial Condition and Resuits of Operations" on pages 31, 114,
178 and 237 of the RHP for a more informed view before making any investment decision. The trading price of the Equity Shares of our Company could deciing due
lo these risk factors and you may lose all or part of your investments.

BID/ISSUE PERIOD

*Ohur Company in comsultation with the BRLM may decide fo close the Bidlissue Peviod for Qifts, if amy, one Working Day prior fo the Bidlissue Closing Date

In case of nevision in the Price Band, the Bidissue Period will be axtended by af keas! thres (3) additional Working Days after such revision of the Price Band, subject 1o the
Bidissue Period not excesding ten | 10) Working Days. Any revision in the Price Band and the revised Bidissue Period, # applicabie, will be widely disseminated by notfication
1o the Stock Exchanges, by issuing a publc notkce, and akso by indicating the change on the wibsita of the Book Running Load Managor [“BRLMW™), and ai the torminals of tha
miermbers of the Syndicate and by intimation to Self Certhed Syndicate Banks (“SCSBs"). the Sponsor Bank. and other Designated Imermediaries. as applicabe

The Issue i beng made through the Book Bullding Process, in terms of Rule 18(2) (b)(1) of the Securities Contracts (Reguiations) Rules, 1957, as amended (the *SCRR") the
Issue i being made for at kast 25% of the post-issue paid-up Equity Shan capital of our Compary. The lssue is being made through the Book Bullding Process, in compliance
with Regutation 6(1) of the Securities and Exchange Board of India (1ssue Capital and Disclosure Requirements) Reguiations, 2018, as amended ("SEBI ICDR Regulations”)
whiensin nol mone than S0% of e lssue shall be avadable for Alocation on a proporiionate basis 10 Cuashied institulional Buyers ("0Bs ", and such porton, the “0I8 Portion”)
Furthier, 5% of the 0I8 Portion shall be avaiabie for alocaton on 2 proportionate basis 10 Mutual Funds only, and the remainder of the OIB Portion shall be available for aliocation on
proportionate bhasis 10 all 058 Bidders including Mutual Funds. subsect 1o valid Bids baing receved a1 or abowe the Issue Price. Further, nof less than 15% of the issue shall be avalable
for aliocation on a proporfionate bass 1o Non-instiiutional Bidders and not kass than 35% of the isswe shall be available for aliocation i RS in accordance with SEBI ICDR
Reguiations, subject 10 vald HBids being recelved at o above the Issue Price. All Bidders, shall only participate in the isswe through the Application Supported by Block Amount
("ASBA") process by providing details of thesr respective bank account (including UPT D for Rils using UPY Mechanism)) whensin the Bid Amounts will be blocked by SCSBs or under
th P! Mechanesm, &5 the case may be, 1o The extont of respective Bid Amounts. For detalls, piease refer 1o “Issue Procedure” baginning on page 284 of the RHP

Bidders / Applicants should ensure thal DP 10, PAN and Client ID and UP1 1D {as applicable) are correctly lilled in the Bid cum Application Farm. The DP 10, PAN and
Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN and Client ID available in the Depository database, otherwise, the Bid cum
Application Form is liable 1o be rejected. Bidder/Applicants should ensure thal the beneficiary accoun! provided in the Bid cum Application Form is active.
Bidders/Applicants should nole that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed 1o
have authorized the Depasitories o provide 1o the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, lor unblocking of ASBA Account or lor other correspondence(s) related o an Issue.
Bidders/Applicants sre advised 10 update any changes 1o their Demographic Details as available in the records of the Depository Participant 1o ensure accuracy of
records. Amy delay resufting from failure to update the Demographic Details would be at the BiddersApplicants’ sole risk.

CONTENTS OF THE MEMORANOUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and othes objects of our
Company, seé “Mistory and Cartain Corporale Matfers ™ on pape 145 of the RHP The Memorandum of Association of our Company is a matenial document for inspection in
redation 1o the ssue. For further details, see the section “Material Contracts and Docurnents for inspection ” on page 338 of the RHP

BOOK RUNNING LEAD MANAGER

UNISTONE CAPITAL PRIVATE LIMITED

12, Floor No. 02, Shashank CHS Lid, Manmala Tank Road,
Near Starcity Cinema Mahim, Mumbai 400 016, India
Telephone: +91 9322097064

Email; mb@unistonscapital. com

Investor grievance emall: complianceunistonacapital com
Contact Person: Mr. Brijesh Parekh

Website: www.unistonecapital.com

SEBI registration number; INM0OOD012449

GIN: UB5S99MH2019PTC3I30850

UNISTONE

REGISTRAR TO THE ISSUE

BIGSHARE SERVICES PRIVATE LIMITED

1" Floor, Bharat Tin Works Bullding, Opp. Vasant Qasis,

Makwana Road, Marol, Andheri (East), Mumbai 400059, India.
Telephone: +81 22 6263 8200, Facsimile: +91 22 6263 8280

Email; ipo@bigshareonbing. com

Investor grievance email: investor@bigshareoniing com f
Contact Person: Mr Ashish Bhope

Websile: www bigshareonling com

SEBI Registration Number: INRD0D001385

CIN; US9999MH1894PTCOTES34U6

BID/ISSUE OPENS ON SEPTEMBER 29, 2020

BID/ISSUE CLOSES ON OCTOBER O1, 2020*

LIABILITY OF MEMBERS DF THE COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorsied shane capital of the Company 18 T20,00,00,000 dvided nto 2, 00,00,000
Equity Shares of 210 sach. Th isswed, subscribad and paid-up share capital of the Company before the issue s €14 62,50,000 divided into 1,46,25,000 Equity Shares of €10
gach, For detads of the Capital Structiene, s chapter itled “Capital Siruciune ™ beginning on page 71 of the RHP

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Givan
bekow are the names of the sipnatories of the Memorandum ol Association of the Comgany and the number of Equity Shares subscribed by them at the teme of signing of the
Memorandum of Association of our Company: Srinivasa Rao Gaddipati - 100 Equity Shares, Sri Lakshrmi Gaodipatl - 100 Equity Sharas, Kutumba Rao Gaddipatl - 100 Equity Shares,
Subba Rao Gaddpati- 100 Equity Shares, TV, Anantha Lakshmi- 100 Equity Shares. and Ravi 5 Han Rao- 100 Equity Shares aggregating o 600 Equity Shares of T10 each
LISTING: Thet Equity Shares oMered through the RHP are proposed to be ksted on BSE and NSE. Dur Company has recesved in-peinciple approvals from BSE and NSE for listing
of thia Equity Shares pursuant 1o their letiars dated January 23, 2020 and February 18, 2020, respectively. For the purposes of this Issue, BSE shall ba the Designated Stock
Exchange. A signed copy of the RHP and Prospecius has been filed with the RoC and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the
Companies Act, 2013, For detalls of the material contracts and documants avallable Tor inspaction from the date of the RHP up to the Bid/®ssue Closing date, see ‘Matera/
conlracts and documants for inspection’ on paga 338 of the RHE

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI only gives its observations on the offer documents and this does nod constilute approval
of aithar the issue or the specified securies statad inthe Ofer docurment. The investors are advised 1o refer 1o page 266 of the RHP for th full 1exd of the Disclaimer Clause of SEBI,
DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is 1o b distinetly understood that the permission given by BSE should not in &ny way be deemed of
congtrued that the RHP has been cleared or approved by BSE nor does il certify the correctness or complataness of any of tha contents of the RHE The Investors are advisad to
refer 1o page 268 of the RHP for the full text of the Disclaimer Clause of BEE,

DISCLAIMER CLAUSE OF NSE: it is 10 be mistinctly undersiood that the permission given by NSE should not in any way De deemed of construed that the Offer Document has
bean clearsd or approved by NSE nor doas il ceriify the cormectness or compleienass of any of tha contants of the Ofer Documant. The mvestors are advised 1o raher to paga
268 of thie RHP for the full text of tha Disclaimer Clause of NSE,

GENERAL RISK: investmants in aquity and equity-related securities involve a degree of risk and investors should not invest any funds in this [ssue uniass they can afford 1o take
tha risk of losing thelr investmen]. Invesions are advisad 1o read ihe risk factors canalully befoss taking an invasiment declsion inthis Issue, Forlaking an investmant dacishon,
investons must rely on their own examination of our Company and tha Issue including the risks involved, The Equity Shares issued in the issue have neither baen recommendad
nor approved by Securities and Exchange Boarnd of India ("5EBI"), nor does SEBI guarantas the accuracy or sdaquacy of tha contents of the RHP Specific atiention of the
invastons is invited 1o the chapter titled *Risk Factors™ beginning on page 31 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mr. Santhosh Kumar Gunemoni

Flat No, 701, Plot No_B-3-940 and 8-3-940/A to E, Tirumala Shah Residency, Yellareddy Guda,
Ameerpet, Hyderabad-500073, Tedengana, India

Telephone: 040-23752657, Emall id: csd@@ikhitha.in

Website: www likhitha.co.in

Investors can contact the Company Secratary and Comgliance Officer, BRLM or the Ragistrar to the issue
in case of any pre-lssus or post Issue relaled problems, such as non-recelpt of letters of Allatment, non-
credit of Allotted Equity Shares in the respective benefickary account, non-receipt of refund orders or non-
recelpt of funds by electronic mindg

AVAILABILITY DF RHF: invesions are advisad 1o reler io the RHP and the Risk Faciors containgd thersin belore applying i the ssee. Full copy of the RHP i avaftable on the wabisie of the SEB! 8l www.sebi.gov.in, the website of the BRLM o the isswee ol www.unisionecapiial.com and webgites of BSE and NSE e, www bsaindia.com and

WA NEEIN0LE COm, eSpecividy,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtaingd from the Registered Office of the Company: Likhitha Infrastructure Limited (Telephone: 040-23752657), BRLM: Unistong Capital Private Limited (Telephone: +91 9322967064), Syndicate Member. Rikhav Sacurities Limitad (Telephone: 022- 25935353,
Fine 022-25935300) and at sslacted locations of Sub-Syndidate Members (as given below), Regesterad Brokers, RTA and COPs parficipating in the lssug, Bid-cum-application Forms will akso b availabse on the websites of BSE (www bseindia com), NSE (www.nssindia com) and the designatad branchas of SCSBs, thi list of which & avallable at

websites of the S1ock Exchanpes and SEBI.
SYNDICATE MEMBER: Rishay Secunbes Limnited
SUB-SYNDICATE MEMBERS: Kotak Securities Limited and IDBI Capital Markets & Securities Limaed

BANKERS TO THE ISSUE / SPONSOR BANK / ESCROW COLLECTION BANK / PUBLIC ISSUE BANK / REFUND BANK: ICIC| Bank Limasd
All capitalized lerms wzed herein and nol specifically defined thall hove the same meaning 835 ascribed Io them in the RHP

Pilace: Hyderabad
Date: September 23, 2020

For LIKHITHA INFRASTRUCTURE LIMITED
O Behall of the Board of Directors

8d/-

Srinivasa Rao Gaddipati

Managing Direcior

Likivitha imirastroctone Limited is proposing, subgsct to apphicabis statuiory and regulatory reguiremsms. reopipt of requsie approvals. msrel condibans and otfer considerations. 1o undartake an intial public ofiering of its Equity Shares and has fisd ie RHP with Regisirar of Companies Telangana & Hyderabad on Sepeamber 17, 2020, Thie RHP shall be availabis on the webaite
0 T SEBI 8 www 5o gow in, i weebsiie of the BRLM 10 he Issue 5 www.unigtonecapiial oom and wabsies of BSE and NSE |a, www beindia com and www nseindia.com, respectively. Imestons should note that investmant in equity shares invokves a high degree of rak and lor dotails relating 10 the same, 58 section tiled "Risk Faciors™ beginning on page 31 of e RHP
Posential investors showld nol ey on the DRMP lor masang any investiment decision

Thi Exquity Shres offessd in i issue have not been and will ol be regisiersd under thee LS. Securites Act ol 1933, as amended (the *Secumiies ACT) or amy stale securities laws in Thi United States, and uniess 50 regisiered, may not be offered or sold withn the United Siates excapt pursuan 1o an exsmpiion fnom, or in & transacbion mot subsect o, the registration reguirements of the
WMMWRWUS slate securities aws. There will beno public offening inthe Linfled Stabes and the securities being offered in this annpuncement are nol being offered ar sold in the Linfod Stales




